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Press Release

BEML Ltd pays annual dividend of Rs 22.5 crore to Govt of India

Bengaluru | December 29, 2023 : BEML Limited, India’s leading Defence PSU company, has paid the final
dividend of Rs 22.5 crore to Government of India for the financial year 2022-23. Shri Shantanu Roy, Chairman &
Managing Director of BEML Ltd presented the dividend cheque to Raksha Mantri Shri Rajnath Singh at Delhi on
December 29, 2023, in the presence of Shri T Natarajan, Additional Secretary (Defence Production) and Shri
Shalabh Tyagi, Joint Secretary (P&C).

For the same financial year, the board of BEML had approved a dividend of Rs 10 per share to shareholders. The
Govt of India, being the majority shareholder, holds 2.25 crore equity shares in the company. It has registered a
profit before tax of Rs 279 crore for the same period, which is up by 35.41% than previous financial year.

Shri Shantanu Roy, CMD of BEML Ltd said, “We felt happy to share our achievement during 2023 and the
roadmap for the next year 2024 with our Defence Minister. BEML is strategically planning to implement significant
transformations, possibly in terms of operations, products and organizational structure, with the aim of achieving

further growth and success.”

It may be recalled that BEML Ltd had registered a revenue growth of 3.43% in defence business, a rise of 1.78% in
mining & construction and 2.64% in spare parts business over its previous financial year respectively. During the
said period, the exports rose to Rs 830.14 crore (which includes physical exports of Rs 178.42 crore and deemed
export of Rs 651.72 crore) against previous financial year’s Rs 564.74 crore.

About BEML- BEML Limited is a leading multi-technology ‘Schedule A’ company under the Ministry of Defence,
plays a pivotal role in serving India’s core sectors like Defence, Rail, Power, Mining and Construction by offering
world class products. BEML operates in three verticals viz. Defence & Aerospace, Mining & Construction and Rail
& Metro and has state-of-the-art manufacturing facilities located at Bangalore, Kolar Gold Fields (KGF), Mysore,
Palakkad. BEML has very strong R&D infrastructure. BEML also has nationwide network of sales and services.
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Below are pics of the event :
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