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Ref: CS/SE/ASCR/615 29.05.2025
National Stock Exchange of India Ltd. The BSE Limited
Listing Compliance Department Listing Compliance Department
Exchange Plaza, Bandra - Kurla Complex, P.J. Towers, 26th Floor,
Bandra (East), Dalal Street,
MUMBAI - 400 051 MUMBAI - 400 001
Symbol: BEML Scrip Code: 500048

Dear Sir/ Madam,
Sub: Annual Secretarial Compliance Report for the year ended 31.03.2025

In accordance with Regulation 24A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby submitting the annual secretarial
compliance report for the year ended 315t March, 2025.

This is for your information and records.

Yours faithfully,
for BEML LIMITED

Digitally signed by
URMI URMI CHAUDHURY

CHAUDHURY Date: 2025.05.29
17:36:45 +05'30'

Urmi Chaudhury

Company Secretary & Compliance Officer
ICSI Mem No.: 29400

Place: Bengaluru
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ANCIAL

SECRETARIAL COMPLIANCE REPORT OF BEML LIMITED FOR THE FIN
YEAR 2024-2025

1. We Manish Mishrn & Associates, Practicing Company Secretaries, Lucknow

have examined:!

i i vicled
(n) all the decuments and records made available to us and explanation pro

by BEML Limited ("the listed entity” or BEML Limited),

(b} the filings/ submissions made by the listed entity to the stock exchanges,

{e] website of the listed entity,

(d] any other doeument/ filing, as may be relevant, which has been relied upon

1o make this certification, for the year 2024-2025 in respect of compliance with

thie provisions of:

ia] the Securities and Exchange Board of India Act, 1992 ("SEBI Act’) and the
Regulations, circulars, guidelines issued thereunder; and
ib) the Securities Contracts (Regulation] Act, 1956 (“SCRA™), rules made
thereunder and the Regulations, circulars, guidelines issued thereunder by the
Securities and Exchange Board of India (*SEBI”);
II. The specific Regulations, whose provisions and the circulars/ guidelines
issued thereunder, have been examined, include:-
|a| Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;
(b Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Repulations, 2011;
(¢ Securities and Exchange Board of India (Prohibitien of Insider Trading)
Regulations, 2015;

id) Standard Operating Procedure under Securities and Exchange Beard of India
(Prohibition of Insider Trading) Regulations, 2015 for ensuring compliance with
Structural Digital Database (*STTD7)

jg] The Sceurities and Exchange Board of India (Registrars to an Issue and Share
Transler Agents) Regulations, 1993

ifl The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, and circulars/ guidelines issued thereunder;
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111. We herchy report that, during the Review Period the compliance status of
the listed entity is appended as holow:

Sr.
No,

Fartieulnrn

Compllanaa
Btatun (Yes/MNo/
HA)

Observations/ Remarls

Seerctarinl Standnrda:

The comphancen of the lhisted antity are in
necordanee wath the appheable Sceretanal
Stondards (85] isaned by the Institute of
Company Secretaries India (IC31), as notified
by the Central Government uncer section
1168(10) of the Compames Aet, 2013 and
mondatonly applicable.

Yeu

Mil

13

Adeption and timely updation of the Policies:]

& All applicable policies under SRED
Fepulations are adopted with the approval
of board of directors of the listed entitios

& All the policies are in conformity with SEBI
Regulations and have been reviewed #
updated an tarme, as per the
régulations/oircularsf guidelines issued by

SERI

Yes

il

Maintenanece and disclosures on Website:

® The Listed entity is maintaining a functional|
weabsite

® Timely dissemination of the documents/
information under a separate section on the
welasite

® Web-links provided in annual corporate
Bovernance reports under Repulation 27(2)
are aceurate and specific which re- directs

to the relevant document(s)/ secticn of the
welesite

Yes

Il

=N
(cs)

¥

&Q JCamast
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Disgqualification of Director:

Hone of the [hreotaris) of the Compuny 18/ e
disnualificd under Section 164 of Companies
Act, M1 ns eonfirmed by the hsted entity.,

Yeu

Ml

Retails rolated to Sabsidiaries of listed
entities have been examined with respect to.;

fay ldemufication of matenal 'I.uhh:dinr:,
COmiparies

(B [Meclosure reguirement of materinl o
well an other subsidiares

NA

Yes

Freservation of Documenis:

The listed entily  is  preserving and
mEntaining records as preacribed  under
SEHI Regulations and disposal of records as
per Policy of Preservation of Documents and
Archuwnl policy prescribed under SEBI LODR
Hegulations, 2015.

Yexs

il

.-\-‘l

Ferformanee Evaluation:

The listed entity has conducted performance
evazluation of the Beard, Independent
Directors and the Committees at the start of
every [mancial year/during the financial

vear as prescribed in SEB] Repulations.

The Company has stated that
the Directors of the Company
are gppointed/Nominated by
the povernment of India and
the performance evaluoaton is
also done by the Government
al India, being oppointing
aathority. Further, as per
notification dated 05.06.2015
issue by the Ministy  of
Corporate aflairs, thie
Governiment wf India,
Government Comparnies arc
exempted from  complyving
with the provisions with
respoct Lo perflormance
evaluation of the Board and
its commuittees, if performance
evaluation of the directors |s
done by the ministry which is
administratively in charge of
the Company.
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8 Related Party Tranunctionn: he Compiny has neal
spmvstitutesd At Commmittees |
] e Rogulation 18 of SER)
The listed entity has obinined pirver approval of I:I.:Hﬁr:-ﬂ g r}hlifputjr-n :mril
AMidit Committee  for  all  related  pany ;::;h:;?;;q ;,g::gl:'r“r;:::;;'
frananctions: or Limitedd  f8 o Governmern)
! ompany, the appointment off
irecters ineludingg
The hsted entity has provided detailed reasons Inclependent Directors s machs
FTRLE A 3 i thre §
lenge with eonfirmation . whether  the Mo h;:n:::::lr:::::‘t: "f[.:;-::;_.{: n.” "II_:.'_h
iransactions Were subsequently Ministry .rJf D-:-I.i‘nr.-?. The
company s following up with
prirproved fratificd Smejected By the Audit Ministry of Delence on regular
Committes, in case no prior approval hos been I::;:r';'f_f:‘d::":{th;i?::::i::":':'I" rl:::
prhtaired. oard
i3 Disclosure of events or iInformation:
The hsted entity has provided all the reguired
Klisclosureisl under Regulation 30 along with
Schedule T of SEBl LODR Regulations, 2015 Yeu Nil
bvithiin the time limits prescribed thereunder.
10 Prohibition of Insider Trading: .
The listed entity is in compliance with
Regulation 3(5) & 3(6) of SEBI [Frohibition of
Insider Tradingl Regulations, 2015, Y Mil
11. Actions taken by SEBI or Stock Exchange(s), If
any:
o actionis] has been taken against the
listed entity/ its promoters directors/
subsidiaries either by SEBI or by Stock Yes Nil
Exchanges (including under the Standard S e =
§ LA
Qperating Procedures. issued by SEEBI I @E 48
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through sanous  circulars) unider SEBI
Regulations  and  eirculars/ puidelines
issued thercunder except as provided under

srparate paragraph heren [*4)

13 Additional Non-Compliances, if any:

l

IV. Compliances related to resignation of statutory auditors from listed entities and
their material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th

October, 2019 With regard to para 6(A) and 6(B) of the SEBI Circular
CIR/CFID/CMD1/114/2019 dated 18th October, 2019, the Statutory Auditor for the
Fmancwl Year 2024-2025 have been appointed in the listed entity by the C&AG office.
Further. though for them the C&AG is the appointing authority, there is no case of
resimation by any of the auditors appointed by the C&AG.

V. The listed entity has complied with the provisions of the above Regulations

and circulars/ guidelines issued thereunder, except in respect of matters
specified below:
1-A

1. Compliance Requirements (Regulations/eireular /puidelines including specific
clause): SEBI (LODR) Regulations, 2015,

- Regulation/Circular No: Regulation 17 to Regulation 19 & 21,

3. Deviations: As per Regulation 17 to 19 & 21 requires every Listed Public
Company, whose Chairperson is an executive Chairperson, shall consist of
50% of the 1otal strength of the Board as Independent Directors/ Non-Executive
Directors, Shall appoint Woman Director, Further due to non-compliance of
these Regulations the Company has not consttuted Audit Committee,
Nomination and Remuneration Committee, Stakeholder Relationship
Committee and Risk Management Committee with requisite number of
Independent Directors. BEML Limited is a Government Company, the
appeintment of Directors including Independent Directors is made by
Government of India through Administrative Ministry i.e., Ministry of Defence.

)

3

|
|
=
!
=
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]

fa,

§
S

The Company is following up with Ministry of Defence on repular intervals for
the appointment of Independent Directors along with Woman Director on its
Board. Any order /eommunication in this regard from Ministry is awaited,

. Action taken by: BSE and NSE

Types of Action: Fines

Details of Vialation: Details given at ltem No.3 (Deviations).

. Fine Amount: BSE and NSE have imposed penalty of Rs 33,44,120 for the

quarter ended 30.06.2024, 30.09.2024 and 31.12.2024. For quarter ended
31.03.2025, company has received the clarification from the stock exchanges,
which has been duly replicd.

- Observations/Remarks of the Practicing Company Secretary: The Listed Entity

s a Government Company under the Administrative control of Ministry of
Defence. The appointment of Directors on the Board is made by Government
of India through Admimstrative Ministry. The Listed Entity requested
Government of India for issuing neccessary orders for appointment of
Independent Director along with Woman Director. Response from  the
Government of India is awaited. The delay in appointment of Independent
Directors along with Woman Director is for reasons beyond the control of the
Listed Entity. It is submitted that in the case of delay in appointment of
Independent Directors along with Woman Director by a Government Company,
NSE/BSE may consider adopting a practical/ flexible approach, exempt
Government Companies and levy no penalty.

Manapgement Response: Management is following up with the Ministry on
regular intervals for filling the wvacancies and also requesting to stock
exchanges for waiver of existing penalty and non-levy of future penalties.

The listed entity has taken the following actions to comply with the
observations made in previous reports:
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| Compliance  Requirement

[Regulntions/Circujnrs/ Gul

delines including specific

clauses)

‘Deviation

Action tanlken by the
Compnny

- —

Regulontion 17

As per Regulation 17 to
20 requires every Listed
Public Company, whose
Chairperson s an
exccutive  Chairperson,
shall consist of 50% ol

Management is
following up with the
Ministry on regular
intervals  for filling
the wacancies Fine
amount paid by the

the total strength of the | Company
Hoard as Independent
Dircctors/Non-

Execulive Directors,

Shall appoint Woman

Director, the aforesaid

requirement was not met
till 31.03.2024. Further
due to non-compliance
of these Regulations the

Company has nol
constituted Audit
Committee, Nomination
and REemuneration

Committee, Stakecholder
Relationship Committee
and Risk Management
Committee with
requisite . number  of
Independent Direclors,

ASSUMPTIONS & LIMITATION OF SCOPE AND REVIEW:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furmished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents
and information. This is neither an audit nor an expression of opinion.

3. We have conducied verification & examination of records, as [acilitated by the
Company, for the purpose of 1ssuing this Report.
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4. Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events elc.
5. We have not verified the correctness and appropriateness of financial Records and

Hooks of Accounts of the listed entity.

6. This Report is solely for the intended purpose of compliance in terms of Regulation
24A (2] of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and is neither an assurance as to the future viability of the listed entity nor of
the efficacy or effectiveness with which the management has conducted the affairs of
the listed entity.

For Manish Mishra & Associates, '

Company Secretaries
(F.R. N. P2015UP081000}——— - -

S [ tumadl

CS Sukhmendra Kumar
Partner

Practicing Company Secretary

CP. No.: 21707

M. No: A37552

UDIN: A0O37552G000473713

Peer Review Cert. No. 3163/2023
Date-28-05-2025

Place-Lucknow
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